Affect of Exemptions on Assessed Value

Using 2025 Estimated Assessed Values

Board of Review Abstract

EXEMPTIONS:

Home Improvement (898) -
Senior Assessment Freeze (1,790) -
Owner Occupied (22,814) -
Senior Citizens (8,269) -
Disabled Person (384) -
Disabled Veteran (537) -
Returning Veteran (1) -
Natural Disaster (9) -
Fraternal Freeze (12) -
Veterans Freeze (6) -
TOTAL EXEMPTIONS (34,720)

Less TIF/Ezone
State Assessed
TAXABLE VALUE

Affect of Exemptions on a tax bill:

October 2, 2025

4,000,012,996

4,989,849

41,136,126
137,743,847
42,169,454

768,000

41,952,121

5,000
350,573
1,182,439
430,802

- 270,728,211

132,961,107
28,057,114

3,624,380,792

Without With

Exemptions Exemptions
Property Value S 185,272 S 185,272
Level of Assessment 33.33% 33.33%
Equalized Assessed Value S 61,751 S 61,751
Exemptions:
Homestead Exemption Limited (56,000)
Senior Citizen Homestead Exemption ($5,000)
Senior Assessment Freeze (base year 52,964) (58,787)
Person with Disabilities Exemption ($2,000)
Net Taxable Valuation S 61,751 $39,964
Estimated Tax Rate x 10% x 10%
Tax Dollars Due $6,175 S 3,996




